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Consolidated
(in million Baht)

Financial Financial –– Evolution of net debt and equityEvolution of net debt and equity
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Highlights Q2 07Highlights Q2 07Highlights Q2 07

• Impact of weak demand in local market

• Total sales maintained thanks to exports

• Expensive concentrates consumed in feed  

• Higher production at the mine, not reflected in the feed
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Local Sales and Thailand Zinc ConsumptionLocal Sales and Thailand Zinc ConsumptionLocal Sales and Thailand Zinc Consumption

• Domestic consumption dropped by 11% YoY
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Sales Volumes by QuarterSales Volumes by Quarter

•• Total sales slightly increased, thanks to exports

Sales by Quarter
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MS Ore production (dmt)MS Ore production (dmt)

Ore and Concentrate production (kdmt)
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Contribution of ore feed (kT-Zn)
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Free Zn sold vs Hedge (t-zn)
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•The average price of zinc hedged for Q3 and Q4 is at THB/T 67,064 and 67,373 respectively
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Outlook Outlook Outlook 
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Forward-looking statementForwardForward--looking statementlooking statement

This presentation may contain forward-looking information that involves risks and 
uncertainties, including statements about Padaeng’s plans, objectives, expectations 
and intentions. Readers are cautioned that forward-looking statements include 
known and unknown risks and are subject to significant business, economic and 
competitive uncertainties and contingencies, many of which are beyond the control 
of Padaeng. Should one or more of these risks, uncertainties or contingencies 
materialize, or should any underlying assumptions prove incorrect, actual results 
could vary materially from those anticipated, expected, estimated or projected. 
As a result, neither Padaeng nor any other person assumes any responsibility for the 
accuracy of these forward-looking statements.
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LME Stocks VS Zinc PricesLME Stocks VS Zinc PricesLME Stocks VS Zinc Prices
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World Zinc Demand and Supply (2003-2007F)World Zinc Demand and Supply (2003World Zinc Demand and Supply (2003--2007F)2007F)

Unit :  ’000 MT Zn

Source : International Lead and Zinc Study Group (ILZSG) as of May 2007
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Company Outlook for Q3-07Company Outlook for Q3Company Outlook for Q3--0707

ActivitiesActivities
•• Local sales : no improvement expected due to Local sales : no improvement expected due to 

rainy season and economic situationrainy season and economic situation

•• Maintenance shutdown flotation in JulyMaintenance shutdown flotation in July

•• Low mining activity during rainy season   Low mining activity during rainy season   

•• Impact of hedges much reduced (7,500 MT/Q to Impact of hedges much reduced (7,500 MT/Q to 
2,475 MT/Q)2,475 MT/Q)

Mining lease renewalMining lease renewal
•• EIA approved by NEB. Renewal in progressEIA approved by NEB. Renewal in progress

•• Concentrates foreseen as backup in case of Concentrates foreseen as backup in case of 
delay.delay.
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Questions and answersQuestions and answers
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AnnexesAnnexesAnnexes
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Operations Flow chartOperations Flow chartOperations Flow chart
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Cash flow statement Cash flow statement Cash flow statement 
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Balance sheetBalance sheetBalance sheet
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Key indicatorsKey indicatorsKey indicators
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Zinc Sales VolumesZinc Sales Volumes

• In H1 2007, 40% of Export is SHG 

Sales by markets
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