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Forward-looking statementForwardForward--looking statementlooking statement

This presentation may contain forward-looking information that involves risks and 

uncertainties, including statements about Padaeng’s plans, objectives, expectations 

and intentions. Readers are cautioned that forward-looking statements include 

known and unknown risks and are subject to significant business, economic and 

competitive uncertainties and contingencies, many of which are beyond the control 

of Padaeng. Should one or more of these risks, uncertainties or contingencies 

materialize, or should any underlying assumptions prove incorrect, actual results 

could vary materially from those anticipated, expected, estimated or projected. 

As a result, neither Padaeng nor any other person assumes any responsibility for the 

accuracy of these forward-looking statements.
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Performance
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Consolidated
(in million Baht)

Financial Financial –– Evolution of net debt and equityEvolution of net debt and equity

Equity
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Highlights Q4 07Highlights Q4 07Highlights Q4 07

• Negative result (-35 MB) reducing YTD result to 930 MB

• Lower average Zn price in THB 

•Improved Local demand

• Domestic sales 18% higher than Q4 06 but at lower premium 

•Mining production stopped in October

• Use of Mine concs down 26% vs Q3 and 49% vs Q4 06 

• Negative impact of high priced inventories 
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Highlights YTD 07Highlights YTD 07Highlights YTD 07

• FYO7 result 930 MB, down from 1,765 MB in 2006

• Same average Zn price in $ but -10% YoY in THB 

• Slowdown of Local demand

• Total Sales improved due to exports

•% of Mine silicate reduced to 29%

• Reduction of Import duty

• Negative impact from high price inventory

• Lower Strategic Hedge (10,050 ton) 

• Proposed Dividend : 2.74 Baht/share
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Local Sales and Thailand Zinc ConsumptionLocal Sales and Thailand Zinc Consumption

• Domestic consumption dropped by 7% YoY
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Sales Volumes by QuarterSales Volumes by Quarter

•• YTD sales improved (+7%), thanks to exports

Sales by Quarter
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MS Ore production (MS Ore production (dmtdmt))

Ore and Concentrate production (kT)
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Contribution of ore feed (kT-Zn)
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Free Zn sold vs Hedge (t-zn)
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• The average price of zinc hedged for Q4 was 67,373 Bt/ton.

• No hedges in 08.

33% hedged QTD
54% hedged YTD
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Operational Capex vs Depreciation

Operational capex versus depreciation

(in million Baht)
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Outlook Outlook Outlook 
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LME Stocks VS Zinc PricesLME Stocks VS Zinc PricesLME Stocks VS Zinc Prices
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World Zinc Demand and Supply (2003-2008F)World Zinc Demand and Supply (2003World Zinc Demand and Supply (2003--2008F)2008F)

Unit :  ’000 MT Zn

Source : International Lead and Zinc Study Group (ILZSG) 
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Company Outlook for 2008Company Outlook for 2008Company Outlook for 2008

ActivitiesActivities

•• Improvement of local salesImprovement of local sales

•• Reduced MS contribution in feed Reduced MS contribution in feed 

•• No further hedges No further hedges 

•• Exploration programExploration program

•• Commissioning oxide plant at roaster in Commissioning oxide plant at roaster in 

H2H2
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Mining Lease Renewal - updateMining Lease Renewal Mining Lease Renewal -- updateupdate

•• Cabinet approved use of 1A watershed on 9 Oct Cabinet approved use of 1A watershed on 9 Oct 
20072007

•• Forestry permits renewed on 15 Jan 2008Forestry permits renewed on 15 Jan 2008

•• MLA approved by Mineral Act Committee on 7 MLA approved by Mineral Act Committee on 7 
Feb 2008Feb 2008

•• Processing for final approval step in the coming Processing for final approval step in the coming 
monthsmonths

•• Imported concentrates planned as volume Imported concentrates planned as volume 
backupbackup



19

Questions and answersQuestions and answers



20

Thank you

Please send us your report to 

woratipr@padaeng.co.th

Thank you

Please send us your report to 

woratipr@padaeng.co.th
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AnnexesAnnexesAnnexes
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Cash flow statement Cash flow statement Cash flow statement 
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Balance sheetBalance sheetBalance sheet
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Key indicatorsKey indicatorsKey indicators
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Zinc Sales VolumesZinc Sales Volumes

Sales by markets
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