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Disclaimer

This presentation may contain forward-looking information
that involves risks and uncertainties, including statements
about Padaeng’s plans, objectives, expectations and
intentions. Readers are cautioned that forward-looking
statements include known and unknown risks and are
subject to significant business, economic and competitive
uncertainties and contingencies, many of which are beyond
the control of Padaeng. Should one or more of these risks,
uncertainties or contingencies materialize, or should any
underlying assumptions prove incorrect, actual results
could vary materially from those anticipated, expected,
estimated or projected.

As a result, neither Padaeng nor any other person assumes
any responsibility for the accuracy of these forward-looking
statements.
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Financial results

1Q07 2Q07 3Q07 4Q07 1Q08 2Q08

O Turnover B GP O EBITDA O Net Profit




PADAENG INDUSTRY|

PUBLIC COMPANY LIMITED

Financial Results

consolidated
annualzed

2005 2006 2008
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Balance Sheet

Consolidated
(in million Baht)

Shareholders' Equity Net Cash Position

5021 4769 3%
4,290

2005 2006 2007 YTDO8 2005 2006 2007  YTDO8

Dividend payment of 2.74 THB/share on 20 May 2008




2Q08 Highlights




Environment 2Q08

m Since October 2007, the International Lead and
Zinc Study Group (ILZSG) did forecast a deficit
of the zinc consumption on the production of
about 145kt for 2008.

To date this year, the steady increase of
10kt/month of the LME stocks have confirmed
thzir:; trend. ILZSG estimates surplus 1H08 at
72kt.

The totals stocks (LME & inventories) are
estimated at less than 5 weeks of
consumption, at its lowest point in 20 years.
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World Zinc Demand and Suppl
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Zinc LME Stocks 2000- YTD
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Environment 2Q08

s Obviously, this situation has affected the zinc
price worldwide.

= It has, however, affected its price more than its
activity as the zinc consumption has increased
(competition between stainless steel and
galvanized steel mainly).
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ZINC : LME STOCKS V.S. PRICES
1985 - 2008
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Environment 2Q08

m After a slowdown during 1Q08, Zinc price has
resumed its decrease at a pace of around 4-5%
per month totalling 42% during the past year.

m After the brutal loss in 1Q08, the USD has
resumed its degradation of about 0.5% per
month, totalling 7%in a year.

The combination has led to a further 10%
degradation of the Zinc price in THB, totalling
47% in one year.




LME and USD changes

THB/USD
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Zinc price in THB

1Q07 2Q07 3Q07 4Q07 1Q08 2Q08

B LME THB




Environment 2Q08

m Deterioration of the local economy

= But, continued improvement of the local zinc
demand (+7% vs. 1Q08, +11% vs. 2Q07)
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Highlights 2Q08

Return to profitability (+177 MB) after loss in
1Q08 (-37 MB) and in 4Q07 (-35 MB).

Authorization to restart mining operations was
received on 28 April 2008. Mining operations
resumed in May.

Use of Mine concentrates up 34% vs. 1Q08
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Mine Silicates Productio

1Q07 2Q07 3Q07 4Q07 1Q08 2Q08

1 MS High Grade mmm MS Concentrate Total Zn in MS Silicates
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Contribution of ore feed (kt-Zn)

1Q07 2Q07 3Q07 4Q07 1Q08 2Q 08

B MS O Calcine & other Silicate

%MS 35% 32% 29% 22% 23% 28%
Share




Highlights 2Q08

s The smelter ran at capacity during 2Q08

s Leading to an increase in total sales (+5% vs.
1Q08)

= Lower turnover (-5% vs. 1Q08) as a
consequence of the zinc price.
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Zinc Sales

Sales by Markets Sales by products
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Outlook




Outlook

For the short term, foreseen zinc surpluses
on the mining and smelting side should keep
some pressure on prices.

For the company, it has to be compounded
with the USD/THB evolution.

For the longer term, looming concentrates
shortage will make the current mining
strategy of the company necessary.
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Thank you

Please send your report to
woratipr@padaeng.co.th




Annexes
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Key indicators

Consolidated

Ending Capital Employed
Return on Capital Employed (")
Return on Assets (7

Return on Equity (7

Debt to Equity Ratio

Book Value Per Share
Earning per share
Dividend per share

(**) Annualized
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YTD Cash flow statemen

Consolidated
In million Baht FY2006 FY2007

Cash flow from operation 2,128 1,356

Change in working capital (1.527) 12

Net cash provided by operating activities 601 2,168

Net cash flow from investing activities (237) (579)

Dividend payment (1,169)
Net cash flow from other financing activities 654

Net cash increase (decrease) in the year 154 234
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Balance sheet

Consolidated
(In million Baht)
Current assets

Non current assets

Total assets

Current liabilities

Non current liabilities
Shareholder’s equity

Total liabilities & equity




m PADAENG INDUSTRY|
PUBLIC COMPANY LIMITED

Income Statement

Consolidated

Revenues from sales &
services

Gross profit

EBITDA
EBIT

Net profit




