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Executive Summary

NAME Padaeng | ndustry
BUSINESS TYPE Energy, Materials and Eco
INDUSTRY GROUP Resources

REGISTERED CAPITAL 2,260,000,000 THB

LISTED DATE 215t July 1987

AUDITOR Pri ce Water house
SHARE PRICE (1yr) Low: 10.1 THB High4.7THB
NUMBER OF SHARES 226,000,000

MARKET CAPITALIZATION 5.2BillionTHB(@23.0THB/ share)
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Shareholding Structure

Others:

45.2%

Thai NVDR:
4.3%

Mr Nattapong
Panjaworayan: -

0.9 %

Mrs Nanta

Rungnoppakunsri:

0.9%

Mr Nurak

Mahatthanaarnon:

0.9%

Mr Kiat
Srichomkhun:

1.2 %

Country Group H&S:

Mr Suphachai
Werabawornpong:

1.8 %
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25.0 %

Ministry of Finance:

13.8 %

Bangkok Bank:
3.2 %

DBS Bank Ltd
(Singapore):
2.1 %



Company History i

Padaeng Industry

A Establish PDI A Listedon SET
1981 A Produceandmarket special 1987 A R_eg_istered:apital of Baht 2,260
high-gradezincingots and million
alloys

A 4 sites: Mae Sod Mine and
Refinery infTak Roasteinn Rayong
and Head Office iIBangkok

A Reorganizénto 3 sustainable A CloseMae Sod Mine due to
20 14 growth businesses; 20 16 depletio_nand _planto cease
A PDI Energy conventionakinc business by
A PDI Materials the end of 2017
A PDIEco A Transforminto sustainable green

businessaind realizehe first
iInvestment insolar energy
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To operate our business in Energy, Materials and Eco
by fostering balanced concerns for the communities and the environmel
alming to effectively safeguard our ecosystems.

Driven by innovation and sustainable growth,
we maximize added value for our clients,
with respect to our people and the environment.
We support the communities in which we operate
and give the best possible return to our shareholders.
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New Corporate Structure

Padaeng Industry

Energy Materials
Provide energyrom Provide added value
renewable sources materials from

recycled metals

Eco

Provide waste
managementolutions
for complexindustrial

waste
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Padaeng Industry

Zinc Facts

AAs ofJanuary 17th, 2017

™ Ending stocks
—— Avg. cash settlement

A Cashsettlement zinc price 2,694 USD/Tan

AZincstocks in LME warehouset+9,800Tons
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Padaeng Industry

2016 Outlook |

OM 2016posts a consolidated52.2VIB net gain:
Almproved salesevenue fromincreased LME price and satesmium

ATHB depreciation againdSD

Almprovedoperational efficiency and OPEX

Q4 2016 forecast:

Aln line with 9M performance
Almpairments on doubtful assefslly booked

AZinc closing provisiorgcounted for
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Financial Highlights |

Revenue, EBITDA, Net Profit

Million THB Million THB
. EBITDA
Consolidated Net Profit
Turnover
8000 | .. - 1000
7,000 - - 800
6,000 - 600
- 400
5,000 -
- 200
4,000 - 3,740 B  Consolidated Turnover
-0
3,000 -
200 ,/0 EBITDA
2,000 - 400 |
‘/‘ Net Profit
1,000 - 600
0 - - =800

2012 2013 2014 2015 2016
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2016, SeptembeB0 Balance Sheet |

Padaeng Industry

Assets (MB) Liabilities (MB)
Current Assets Current Liabilities
Cash & Short term Deposits 1,472 26% Financial sharterm debt 405 7%
AR 317 6% AP 187 3%
Inventory 2,174 39% Other 650 12%
Other 347 6%

TOTAL 4,310 7% TOTAL 1,242 22%
Non Current Assets Non Current Liabilities
_ongterm investment 599 11% Provisions 449 8%
_oanMCE 105 2% Other 11 0%
PPE 469 8% TOTAL 460 8%

Other 108 2% Equity
TOTAL 1,281 23% Shareholder equity 3,889 70%
5,591 TOTAL 5,591 100%
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Current Ratio

6.50
6.00
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A Q3 2016Current ratio remains in line with previous year.

5 790

6.05
3.45 3.47 I
287 .
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Debt to Equity
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A Q32016 D/E ratio remains low, despite investments in Japan Solar.
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20170utlook |

Padaeng Industry

2017 Results are likely to exceed 2016:

AProduction & saleom inventory &pprox. 25,000 Tons)
ATrading of metals (approx. 35,000 Tons)

ATransfer of assets to RDRTinvestment

Alncome from new business
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Energy

2017PDI s energy projects wi

A Projects in Japan 35 MW

A Acquisition of a 6 MW solar farm in Mae Ramat is finalized

A Strategic partnering for government supported co

-operative projects up to 20 MW

A Investment in solar farm on PDI residue ponds upto 80 MW

A Total investment so far 2,300 MB (600 MB equity)
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Japan Solar DU
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Nanao Ryohashiya
Capacity (MW) Capacity (MW)
Installed 2.27 Installed 2.20
FIT scheme at FIT scheme at
PPA 32JPY/kWh PPA 32JPY/kWh,
20 vears 20 years
Operational
Nanao COD 15%, COD Q2 2017
Ryoh ash iya above target
Nogata Kazano
Nogata
Capacity (MW) Capacity (MW)
Installed 10.53 Installed 19.50
FIT scheme at FIT scheme at
PPA 36JPY/kWh , PPA 36JPY/kWh ,
20 vears 20 years
COD Q2 2017 COD Q4 2018
15



I TakSolar

Mae Ramat Solar Farm

AThe first operational solar farm in Thailand
ALocated affambolKanaecheuyAmphurMae RamatTakprovince

AAn installed capacity of 6.3 MW for a total value of 477 million baht

ASell electricity to the PEA since December 26th,2013
APPA: 25 years
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Materials

PDI actively searches for material business targets

A Sizeable transaction
A Southeast Asia operated
A Global markets

A Niche added value materials and products

A Maximize recycling
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I PDICRT

PDI holds a Joint Venture RERT (60/40) with Carbon Reduction Technology AS
(“CRT”) to recycle metals containing compl

A Exclusive rights to highly innovative ultra high temperaesknology, norexisting in Asia
A Strategic partner witlscanAr®lasma Technologies AB from Sweden.

ASt rong support from Department of I ndustri al \
Thai land ("1 EAT?")

ABasic Engineerimgngoing, startonstruction mid2017
AExpected investmerit,600MB G00MB equity)
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Eco

PDI holds a Joint Venture HDOWA (51/49) with DOWA ESoy st e m
invest in an industrial waste treatment facilityTiak Thailand:

A Sorting, landfilling and energy generation

A Serving North and Central Thailand
AStrong support from Department ofvOdndustri al

A Expected investment 500 MB (200 MB equity)
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Disclaimer I

Padaeng Industry

This presentation may contain forwdambking information that involves risks and uncertainties,

l ncludi ng statements about PDI ' s ©pl ans, obj] ec
cautioned that forwardooking statements include known and unknown risks and are subject to
significant business, economic and competitive uncertainties and contingencies, many of which

are beyond the control of PDI. Should one or more of these risks, uncertainties or contingencies
materialize, or should any underlying assumptions prove incorrect, actual results could vary

materially from those anticipated, expected, estimated or projected.

As a result, neither PDI nor any other person assumes any responsiblility for the accuracy of these

forward-looking statements.
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